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Script Management Services (Pty) Ltd
(Registration numbsr. 2009/015696/07)
Financial Statements for the year ended 31 December 2018

Directors' Responsibilities and Approval

The directors are required by the Companies Act 71 of 2008, to maintain sdequate accounting records and are fasponsible for
the content and integrity of the financial statements and related financial Information included in this repart. it is their
responsibility to ensure that the financial statements fairly present the state of affalrs of the company as et the end of the
financial year and the results of its operations and cash flows for the year then ended, in confommity with the Intemational
Financial Reporting Stendard for Small and Medium-sized Entities. The extemal auditors are engaged {0 express an
independent opinion on the financlal statemants.

The financial statements are prepared in accordance with the Intemational Financial Reporting Standard for Smali and
Medium-sized Entjties and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates.

The directors acknowiedge that they are ultimately responsibie for the system of internal financial control established by the
Ccompany and place considerable Importance on maintaining & strong control environment, To enable the directors to meet
these responsibilities, the board of directors sats standards for internal control aimed gt reducing the risk of emor or loss In @
cost sffective manner. The standards include the proper delegation of responsibilitias within & clearly defined framewark,
effective accounting procedures and adequale segregation of duties to ensure an acceptable level of risk. These controls are
monitored throughout the company and all employees are required to maintain the highest ethical standards in ensuring the
company’s bqsmess is conducted in a2 manner that in all reasonable dreumstances is above reproach. The focus of risk
management in the company s on identifying, assessing, managing and monitoring all known forms of risk across the
company. Whils eperating risk cannot bg fully eliminated, the company endeavours to minimiss it by ensuring that appropriate
;ﬂasmm. conbols, systems and ethical behaviour ars applisd and managed within predetermined procedures and
nsralnts.,

The directors are of the opinion that the system of internal controf provides reasonable sssurance that the financlal records
may be relied on for the preparation of the financial statements, Howaever, any system of intemal financial control can provide
only reasonable, and not absolute, assurance agsinst material misstatement or loss.

The directors have reviewed the company’s cash fiow forecast for the year to 31 Decamber 2019 and, In the light of this review
and the current financial position, They are satisfied that the company has or has access to adequata resournces o continua in
operational existence for the foresseable future.

The axternal auditors are responsible for independently auditing and reporting on the company’s financial statements. Tha
financial statements have been examined by the company’s external auditors snd thelr repon is presented on page 4.

The financial statements set out on pages 7 to 17, which have been prepared on tha oing concem basis re
the board of directors on 25 March 2619 and were signed on its behalf by: seng 8678, wers approved by

Approval of financial to/ W /
(U~
NY fsieefe ~

{
v

|
IF Oliver
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V Shiva
Monday, 25 March 2019




Chartered Accountants (SA)
Registered Auditors

@ 018293 2726

T 018 462 8039 (Klerksdorp) Peter Mokaba Avenue 86 D 20395
018 293 2753 Potchefstroom Noordbrug
018 462 8245 (Klerksdorp) 2531 2522

E-mail: admin@gnrauditors.co.za

E-mail: klerksdorp@gnrauditors.co.za

Independent Auditor's Report

To the sharcholder of Script Management Services (Pty) Ltd
Opinion

We have audited the financial statements of Script Management Services (Pty) Ltd set out on pages 7 to 16, which comprise the statement of financial position as
at 31 December 2018, and the statement of comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of Script Management Services (Pty) Ltd as at 31 December
2018, and its financial performance and cash flows for the year then ended in accordance with Intemational Financial Reporting Standard for Small and Medium-
sized Entities and the requirements of the Companies Act 71 of 2008,

Basis for opinion

We conducted our audit in accordance with Intemational Standards on Auditing. Our responsibilities under those standards are further described in the Auditor's

Responsibiliies for the Audit of the financial statements section of our report. We are independent of the company in accordance with the Independent Regulatory

Board for Auditors Coade of Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of

financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in accordance with other ethical

requirements applicable to performing audits in South Africa, The IRBA Code is consistent with the International Ethics Standards Board for Accountants Code of
an

Ethics for Professional Accountants (Parts A and B). We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other information

The directors are responsible for the other information. The other information comprises the Directors' Report as required by the Companies Act 71 of 2008, which
we obtained prior to the date of this report. Other information does not include the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not €xpress an audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other infermation, we are required to report that fact. We have nothing to report in
this regard,

Responsibilities of the directors for the Financial Statements

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless the directors either intend to liquidate the company or fo cease
operations, or have no realistic alternative but to do so.

Audiior’s responsinitities fop tha audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud i
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Intemational Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financia! statements,

As part of an audit in accordance with Internatianal Standards on Auditing, we exercise professional judgement and maintain professional scepticism throughout
the audit. We also;

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the company’s internal contral.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the
directors,
4
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Independent Auditor's Report

We communicate with the directors regarding, among other matters, the
significant deficiencies in internal control that we identify during our audit.

Conclude on the appropriateness of the directors' use of the going concemn basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the company ta cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

planned scope and timing of the audit and significant audit findings, including any

7K.

GHR A
R
Pasfer

25 March 2019
itors Potchefstroom
emeyer(CA)SA

Chartered Accountants (SA)
Registered Auditors
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Script Management Services {Pty) Ltd
{Registration nurnber: 200801960807}
Financial Slataments for the year ended 31 Decamber 2048

Directors' Report

mmmmhmmmmmWMwWMWtM{m) tid for
the year ended 31 Dacernber 2018,

1.  Nature of business

Saip(MsmgementSewioaM}Mmmhmmmmmmmmgmmacﬁwﬁu.m
corpany operates in South Afica,

Mhmbeenmmmhldnmbﬁw%oﬂumnﬁbu&m&mhﬁum.
2. Share caplital
TMMnmnmmmmm&duwmmmmMmm_

3 Directors
The directors in office at the date of this report arme as folows:
Directors Nationality Changes
{F Oliver RSA
SR Gaghia ndia Resigned 14 September
2018
i V Shiva ]
| NY Shah india Appointed 05 Decamber

2018
4. Evenl:a&nrﬂmmpo:ﬁngwiod
Thediecmmane.mmdmymmmmmmm&wmmmmedmoimb report.
5. Auditors
GNRMmMWhoﬁoehmﬂatweWtSeCﬁWSOof&e Companies Act 71 of 2008.

@fﬁ'




Script Management Services {Pty) Ltd

(Registration number: 2009/019696/07)
Financial Statements for the year ended 31 December 2018

Statement of Financiai Positlon as at 31 December 2018

Figures in Rand Note(s) 2018 2017

Assets

Current Assets

Trade and other receivables 5 650 935 684 884

Other current assets 4 - 47

Cash and cash equivalents 8 42 378 1429
693 310 686 340

Total Assats 693 310 886 340

Equlty and Liabifities

Equity

Share capital 7 300 000 300 000

Retained income 326 189 322038
626 189 622 038

Liabilitios

Non-Current Ligbiliting

Other current liabilies 8 2774 -

Current Liabiities

Teade and other payables 9 82734 83 694

Current tax payable 1613 608

64 347 €4 302
Totat Liabliities 67 121 64 302
Total Equity and Liabilities 593 310 686 340
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Script Management Services (Pty) Ltd

{Registration number: 2009/019686/07)
Financial Staterments for the year ended 31 December 2018

Statement of Comprehensive Income
Figures in Rand Note(s) 2018 2017
Sale of services 10 34 810414 21 487 489
Cost of services 11 {34763 378) (21438 101)
Gross proflt 47 036 48 398
Operating expenses (41 272) {48 225}
Operstng profit 5764 2473
Profit before taxation 5784 2173
Taxation 12 {(1613) (808)
Profit for the year 41851 1 565
Other comprehensive income . -
4 151 1 565

Total comprshensive income for the year
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Script Management Services {Pty) Ltd

{Reglstration number. 2008/018686/07)
Financial Statements for the year ended 41 Dacember 2018

Statement of Changes In Equity

Share capital Share premium Total share Retained Total equity
Figures in Rand capifal income
Balence at 01 January 2017 1 259 999 300 000 320473 820 473
Profit for the year - - - 1568 1585
Other comprehenslve income - - . 2
Total comprehenslve iricome for the year - - - 1588 1668
Balance st 01 January 2018 1 285 889 300 000 322038 672038
Profit for the year - - - 4151 4 151
Other comprehensive income - . - - -
Total comprehensive Income for the year - - - 4161 4151
Balance at 31 December 2018 1 288 999 300 000 326189 626 189
Note(s) 7 7 7
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Script Management Services (Pty} Ltd

{Registration number. 2009/019686/07)

Financal Statements for the yaar ended 31 December 2018

Statement of Cash Flows

Frgures & Rand

Note(s) 2018 27

Cash flows from operating activities

34844344 21548758

Cash receipts from customers
Cash paid to suppliers and employees (34 802 846) (21802 831)
Cash generated from (used in) operations 14 41 498 {56 175)
Tax paid 15 (599} -
Met cagh from operating zctivities 40 899 {56 175)
Total cash movement for the year 40 846 {56 222)
Cash a1 the beginning of the year 1429 57 651
6 42 375 1429

Total eash at end of the year

4 @
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Script Management Services {Pty) Ltd

(Registration number: 2003/019696/07)
Financial Statements for the year ended 31 December 2018

Accounting Policies

t.  Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on 3 going concern basis in accordance with the IMQmaﬁqnal Financial
Reporting Standard for Smalt and Medium-sizad Entities, and the Companies Act 71 of 2008, The financial state_ments have
been prepared on the histerical cost basis, except for biological assets at fair value less point of sale costs, and incomporate
the principal accounting policies set out below, They are presented in South African Rands,

These accounting policies are consistent with the previous period,

1.1 Property, plant and equipment

Property, plant and equipment is Initially measured at cost,

Cost includes costs Incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently o add to, replace part of, of service it. If a replacement coat is recognised in the carrying amount of an itern of
property, plant and equipment, the carrying amount of the Teplaced part is deracognised.

Depreciation of an asset commences when the asset js available for use as Intended by management. Depreclation is charged
t wrile off the asset's canrying amount over its estimaled useful life to its estimated residual valus, using a method that best
reflects tha pattern in which the asset's économic benefits are consumed by the company.

The useful lives of items of property, plant and equipment have been assessed as follows:

Hem Depraclztion method  Average useful life
IT equipment Straight line 3years

When indicators are prasent that the useful lives and residual values of items of property, plant and equipment have changed
since the most recent annuat reporting date, they are reagsessed, Any changes are accourted for piospectively as a change in

acoounting estimate,

Impairment tests are performed on property, piant and eguipment when there is an indicator that they may be impaired. When
the carrying amount of an tem of property, plant and equipment is assessed {o be higher than the estimated recoverable
amount, an impairment loss is tecognised Immediately in profit or loss o bring the carrying amount in line with the recoverable

amount,

An item of property, plant and equipment Is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. ARy gain or loss arising from the derecognition of an iiem of property, plant and equipment
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the itar, is Included in

profit or loss when the item is derecognised,

1.2 Infangible assots

intangible assets are initially recegnised at cost and subsequently at cost less accumulated amortisation and accurmulated
impairment losses.

Research and development costs are recognised as an expense in the period incurred,
Amortisation is provided fo write down the intangible assets, on a straight-ine basis

'n cases where management is unabie to make a rellable estimate of the usefu! life of an intangible asset, its best estimate is
applled, limited to 10 years,

The residual value, amortisaiion period and emortisation method for Intangible assets are reassessed when there is ag

indication that there Is a change from ths previous estimate.

11




Script Management Services {Pty) Ltd

{Registration number: 2008/019696107)
Finaneial Statements for the yesr anded 31 Dacembsr 2018

Accounting Policies

13 Financial instruments

Finstcial instruments at amortised cost

Thesa Include loans, trade receivables and trads paysbies. Those debt instruments which meet the ¢ritetin in section 11.8(b) of
the standard, are subsequently measured al amortised cost using the eflectiva intersat method, Dabt Instrumants which sre
classifisd as current assats or current Habilities are measured at the undiscountad amount of the cash expacied lo be recelved
of paid, unless the arrangsment affectively constitutes g financing transaction.

At sach reporting dste, the cartying amounts of assate held In this ctategory ars reviewsd to determine whether thera is any
objactive evidence of impaimant. i there i3 objective 8videncs, the racovarabls emount is estimated and compered with the
catrying amount, If the estimated recoverable amount s lower, the carrying emount is raduced to its estimsted tecoverable
amount, and gn impairment loss is recognised immediatsty In profit or loss,

14 Tax

Current tax assets and abiiities

Current tax for current end prior periods is, to the extent unpaid, recognised es a liabllity. If the amount already pald In respect
of current and prior periods exceads the amount dua for those periods, the excess ia recognised as an asset.

The tex liabllity reflects the effect of the possibia outcomes of a review by the tax authoritias.
Doferred tax assets and labllitles
A defermd tax Nabiiity Is recognisad for ail taxable temporary diferencas,

A defermed tax asset Is recognised for g deductible temporary differencss ang for the camy forward of unused tax losses and
unused tax cradity.

Deferred tax assets and liabilities are measured &t an emount that includes the affoct of the possible outcomas of a ravisw by
the tax authorities using tax rates that, on the basls of enacted or substantively enacted tax law at the end of the reporting
period, are expacted to apply when the deferred tax asset is realised or the deferved tax lisbility Is settled.

Defarred tax asset balances are reviewsd at 8vely reporting date. When nhacassary, s valuation aliowance Is recognised
agalnst the deferred tex assols so that the fiat amount squals the highest amount that Is more liksly thary not to be realisad on
the basis of current or future taxabla profit.

Tux exponses

Tax axpenss Is recognised In the same somponent of total comprehiensive income or squity as the transaction or other avent
that resulted in the lax expense,

1.5 Impalrment of agssts

The company assesses at each reporting date whather theng is ony indicatlon that proparly. plant and equipment or intangible
ass8ts or goodwill may be impaired,

i there is any such indication, the recovarabla amount of any eifected asset (or graup of related agsets) ls estimated and
compared with ts carrying emount, If the cstimatsd Fecoverable emount is lowaer, the camying smount Is reduced 1o His
estimsted rscoverable amount gnd an impairment toss is recognised Immediataly In profit or lpsa,

If an impairment (oss nubsequantly raverses, tha Canving smount of tha gesal for BULE OF felala ssanie) in invrsasad to the
revised sutiniaie of its recovershie argand, bul not o oxkcess of iha amount thut would have hoon determinad had no
impalrmont loss boen recognlsed for the nsset (or group of assets) ! prlat years. A revarsal of Impairmant is recognisad
immediately In profit or logs,

1.6 Share capitaf and equity
If the company reacquires Itg own equlty Instruments, those Instruments ars deducted from equity. No gain or loss is

recognigad {n profit or ioss an the purchass, sale, lssua or cancellation of the company's own equity instruments. Consideration
paid or received shall be recognised directly In equilty,
/N a7
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Script Management Services (Pty) Ltd
(Registration number: 2009/019696/07)
Financiai Statements for the year ended 31 Decsmber 2018

Accounting Policies

1.6 Share capital and equity {continued)

Ordinary shares are recognised al par value and classified as ‘'share capital’ in equity. Any amounts rec_elvgd from the issye of
shares in excess of par value is clagsified as ‘share premium’ in equity. Dividends are recognised as a liability in the year in
which they are declared.

1.7 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of owners.hip of goods
1o the buyer, or has rendered services under an agresment provided the amount of revenue can be measured reliably and it is
probabls that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
vaiue of tha consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method,

1.8 Borrowing costs

Borrowing costs are fecognised as an expense in the period In which they are Incurred.

g7
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Script Management Services {(Pty) Lid
{Registration number: 2009/049696!0?}
Financial Statemants for the yaar ended 31 December 2015

Notes {o the Financial Statements

Figures in Rang 2018 2017
2. Propety, plant and equipment
2018 2047
Costor Aceumulated Carrying valuo Cost or Accumulated Catrying value

» revaluation depreclation revaluation depreciation
T equipment 25600 {25 800) - 25 800 (25 800) -
L intangible ssask
o 2018 2017

o Cost Accumulated Carrving valise Cant Accumuiated Carrying value

_ amortisation amortisation

Other commercial rights 230 000 {230 000) - 230 000 {230 000}
4 Cihercurrent assets
VAT 47
5 Trade and othar recelvables
Trade receivables 850 935 584 884
G Cash and cash equlvaients
Cash and cash equivalents consist of
Bank balances 42 375 1429
7.  Share capitat
issusd
Crdinary + 1
Share premium 2588 909 299 vog
e ——
- 300 000 300 060
8. Gther current fiabilities
VAT 2774
5 Trade and other pavaies
Trads payables 62 734 63 684
10, Saie of sarvices
Sele of servives 34 810 414 27 487 489

_ et g
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Script Management Services (Pty) Ltd ;

(Registration number: 2009/019696/07}
Financia! Statements for the year ended 31 Oecember 2018

Notes to the Financial Statements -

Figures in Rand 2018

14, Costof services

Cost of services 347683378 21439101

12, Taxation

Major componsnis of the tax expense

Current taxation

Scuth African nommal tax - year 1613 608

13. Audlitor's remuneration

Audit Fees i 30000 38125

Consulting 1880 -
31 880 38125 .

14. Cesh generated from (used in) operations

Profit before taxation 5764 2173

Adjustments for:

Other non-cash items - ]

Other non-cash Hems : Tax prior year adjustment 9 -

Changes in working capital:

Trade and other recelvables 33028 (59 257)

Trade and other payables (960) 969

Other current liabilities 2714 {53)
41 498 {56 175)

16. Tax paid

Balance at beginning of the year (608) .

Current tax for the year recognised in profit or loss (1 613) {608)

Prior year adjustment g 2

Balance at end of the year 1613 608

(599) .

15
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Script Management Services (Pty) Ltd

{Registration number: 2008/019696/07)
Financial Statements for the year ended 31 December 2018

Notes to the Financial Statements

Figures in Rand

2018 2017

16. Related parties

Relationships
Holding company

Zydus Healthcare SA (Pty) Lid

Related party balances and transactions with entities with control, joint controt or significant influence over the

company
Related party balances

Amounts included in accounts receivable {accounts payable) regarding refated

parties
Zydus Healthcare SA (Pty) Ltd

Share capital lssued
Zydus Healthcare SA (Ply) Ltd

Relatdd party transactions

Data foes to {recelved from) related parties
Zydus Healthcare SA (Pty) Ltd

Administration fees paid to (received from) related parties.
Zydus Healthcare SA (Pty) Ltd

17. Comparative figures
Certain comparative figures have been reclassified.

650 835 684 864

300 000 300 000

(34 645 907) (21 439 101)

(47 130) (48 400)

L
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Script Management Services (Pty) Ltd
)

(Registration number: 2009/01 S696/07

Financial Statements for the year ended 31 Decembar 2018

Detailed Income Statement

Figures in Rand Note(s) 2018 2017

Revenve

Sala of services 34810414 21487 499

Cost of services 1 (34 763 378} (21 439 101)

Gross profit 47 036 48 398

Operating sxpenses

Auditors remunsration 13 {31 880} (38 125)

Bank charpes {9 392) (8 100)
{41 272) {46 225)

Profit before taxation 5764 2173

Taxztion 12 (1 613) {608)

Profit for the yoar 4 154 1568

17

The supplementary inforrnation presentsd does not

form part of the financial statements and is unaudited




