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Annexure 9
REPORT ADOPTED BY THE BOARD OF DIRECTORS OF THE TRANSFEREE COMPANY
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3. Effect of the Scheme of Arrangement on creditors of Zydus:

CADILA HEALTHCARE LIMITED

3.1 Further, no arrangement is sought to be entered into between the Transferee
Company and its creditors. No liabilities of the creditors of the Transferee Company
is being reduced or being extinguished under the Scheme.

3.2  Ason date, the Transferee Company has no outstanding towards any public deposits
or debentures and therefore, the effect of the Scheme on any such public deposit
holders or debenture holders or deposit trustees or debenture trustees do not arise.

4, Effect of the Scheme of Arrangement on the Employees of Zydus:

4.1  The rights of the employees of the Transferee Company are in no way affected by
the Scheme. The employees engaged by the Transferee Company shall continue to
be employed by the Transferee Company.

5. Effect of the Scheme of Arrangement on the key managerial personnel and/or the
Directors of Zydus:

51 There is no effect of the Scheme on the key managerial personnel and/or the
Directors of the Transferee Company.

5.2 Further, none of the Directors, the Key Managerial Personnel (as defined under the
Act and rules framed thereunder) of the Transferee Company and their respective
relatives (as defined under the Act and rules framed thereunder) have any interest
in the Scheme except to the extent of the equity shares held by them in the
Transferor Company and/or to the extent of the preference shares held by them in
the Transferee Company and/or to the extent of their shareholding as nominees in
the Transferee Company and/or to the extent that the said Director(s) are common
director(s) of the Transferor Company and/ar the Transferee Company and/or to the
extent that the said Director(s), Key Managerial Personnel and their respective
relatives are the directors, members of the companies that hold shares in the
Transferor Company. Save as aforesaid, none of the said Directors or the Key
Managerial Personnel has any material interest in the Scheme.

5.3 The individual shareholding, of each of the said Directors, the Key Managernial
Personnel and their respective relatives, is less than 2% of the paid-up share capital
of the Transferee Company.

b, Valuation:

6.1 B SR & Associates LLP, Chartered Accountants, Independent Chartered Accountants
had carried out the Net Asset Value ['NAV') of the India Human Formulations
Undertaking of the Transferor Company based on the bnok value of the net asset of
the said undertaking as on 31" March 2016 at INB-G3TR
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6.2 No special valuation difficulties were reported.

By Order of the Board

pPateri, W/ H X

NITIN D. PAREKH
DIRECTOR
DIN 00155570

Date and Place: 24'" day of January, 2017 at Ahmedabad.
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CADILA HEALTHCARE LIMITED

Annexure 10
SUPPLEMENTARY UNAUDITED ACCOUNTING STATEMENT OF THE TRANSFEROR COMPANY
FOR THE PERIOD ENDED 315" DECEMBER 2016

CADILA HEALTHCARE LIMITED
Unaudited Balance Sheet as at December 31, 2016
Parthcusirs Hote INR-Millians
Mo, As at
31, J01s
ASSETS
Non-Current Assets:
Propesty, Plant and Equipment 1 22,143
Capdal work in-progress 5474
Goadwi I 21
Cther Intangdle Assetsy | 1,467
Fanamtial Asseby
Irveestme s 2 30,436
Loang i 8,202
Othes Non-Curment Finantis! Assats 4 1,947
Ouheer Mon-Current Assets 5 1,797
Cusrrent tax assets [Net) & 366
73,253
Current Assets:
Inveritones 7 10,009
Finanpal Asset
Investments ] 502
Trace Receivatley 9 10,338
Corsin a0 Bank Oalances 10 982
Loamns 11 aro
Other Current Financsl Assets 12 1,798
13,990
e Current Adsaia 13 223
24,922
Total TV
EQUITY AND LIABILITIES: |
Equity:
Equity Share Caplal 1 1,024
Otfer Bogudy 15 63,100
66,133
Maon-Current Liabilities:
Fivumngial § gl
Borrowings 16 3,238
Caner Nerv-current Fanancial Labilities 17 ass
Pravigiong 18 1,120
Defgrred Tax Lisbilities [Net] 2,244
6,957
Currant Liabilities:
Frvancidl Liabsltips:
Barrowengs 19 10,449
Trane Payabios 20 11,023
Dithar Financiad Liabifities 21 3
Qunatt Current Laabatities 22 63
Peonisions 3 154
Liatniibies for Current Tax [Net) ) 25
25,085
rotal 875
Faﬁu]
\ Chairman & Maraging Derector
[ — Amedabad, Dated. Jamsary 11, 2017
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CADILA HEALTHCARE LIMITED
Unaudited Statement of Profit and Loss for the period ended December 31, 2016
Partheuineg HNote INR-Millians
Mo, Period ended
‘Ducemiar 31, 7016
REVEMUE:
Rionug from Operatons 5 35410
Qetee Income 26 L7598
Taial Rgvenue 37,208
EXPENSES

ot af Materigh Consumod 27 8,511

Vi chases of Slock-wn-Triade 28 +.470

Chonges in Imeentones of Finshed goods, Work-in-progress and Slock -in-Trade 29 (1.479)

Ewrse Doty an Sales 768

e plovee Benefits Exponse i0 6,408

Finange Costs 3 152

Decrscabtion, Amortisation and Impairment expenses 1 2018

Oiivar [xpenses iz 12,339

Tir 8 Fapenoes 33,18%
Profit before Tax 4023

v Tan b spanse:

Cutrent Tax [ 158
Goferred Tax B4
Prgr year's Lx et Tionts {z)
Ta3
Profit for the year 3,280
OTHER COMPREHENSIVE INCOME:

20 Comprehensye Income for the year, not of tix (81)
Total Comprehensive Income Tor the year 3,199
Basic & Dilvted Earning per Equity Share [EPS] [in Rupees] EE] 3.20

For and
Chmrman & Managing Director
Anmedsbad, Dated: January 31, 2017
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CADILA HEALTHCARE LIMITED

TADILA HEALTHCARE LIMITED
Motes to the Financial Statessents
Note: 1:
A Property, Plant and Equipment: THR-Millons
Freehoid  Ledsshoks Plait o Frmfuee and OfMce
kargd Woe  Gugengs Edquomeng Fixtures, Yeindhos  Equipmont Total

Griss Focck!

Doening Daiance BEA 285 a5 15,657 15% L1 1] 163 12,033

Adiiticns [#] FE e i3z 26M4 47 o 56 3,944

Dreporsals L&) (34} [ (99}
Onher sdjustrents - . 16 A d . i08

Caeng Ralance 1,603 [ 14,155 437 FIT]

Deprecation and Impairment = - 5 -ﬁ == 18 m
Cpeuung Batance 3 156 1762 8 7 41 2,047
Deprecistion for the year . 3 130 (E %3] H ) 25 1,851
Impaermes for the pear . . . ‘ -
Disposats : - {37 (141 (51)
[Closas) Balanee # & B6E &5 73 BT

Pl P T . 2 2847
Oising Baisnce —il] . X L - bl L 23,142

B Intangible Assets:
Oiher Intangitle Assets
Brapdif Computer  Commercial Tecnical
il Trademris Siftwarg Bighls  Koowhow Tetal

Gross Biack:

Opening Baarce 59 118 L% 188 41 1,605
Adcitions | # | 5 B3 93
Desprssm -

Catwir adjusments . . . . s
Ciersing Balance 33 Lix ] 1 L1

Aamortisation snd. Impammant = = ——
Cgening Balance i ke aF 1 5 B
amartsstion lor the wesd (H = L 15 W 150
Imparrrant for the year - - =
Disprsals . - -
Ciewng Balanoe I H4 15 1

Ry — - 3 2L
Cosmg Solance —% L9a0 L7 L L2t 1467

INR-Millions
As ot
Docenisd 11 2010
Mete: 2-Dnvostrents:
Long Temn Kvesrments

Temde Inesimanis:

Irwestressys in Bquity bnatrumenis 15,102
Investmenats in Prefarence Sares | 15,042
30,114

Dt [Proestrmmsit

Imvestments = Egquity [aetrumenty 313
Invesimanty m Peefenenos Shaney i)
312
A Detrm of Trade Invesiments
Emepgiment i Eguly Infinaments
Sutmithary Companes:
Quictod:
[ fuily paid-up mauity shares of Iydus Welness Limited 510
Ungueang:;

Im fuiley pakg-uD wouny shares of:
Iydirs Technodogies Lmmed 425
Do mapnn ks Lnited 1o
Iydis Healtncare Lmited [Formerly knoen a3 German Remsdes Limibed] 10
Bacheens Pharmaceulicsd bndtlnes Lrniled 5,242
Lres Phrmbceutcals Limded Fo]
Abdec Mharmaceuticss Limaed [Foomerly kncwn i Sycus BSY Prarme Private Lirftea] 158
Dyus Intsrmational Privete Limned, [relsng 6,057
Tycus Lankn (Private) Limited, Sri Lanka i
Iyt lieaRhcare Philppines Inc s
Iyt Wordede DMOC B4
13,870

Doisd, Viertige Companees. [IUngutied )|

I fuily pd-up eguaty shares of
Iy Pecapra Dncology Procace Limiteg 75
Iyt Takeda Hodnncare Procate Limdec 100
Baper Fiytis PRAMTS Privaie Limied 341
516
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CADILA HEALTHCARE LIMITED
Motes to the Financial Statements

LM R~ Ml iosres
As at

Emsigenas 11, 2018

[Mote: I-Investrents-Continuod:

Others [Quoted]:
Ir fuly paid-=up Comenan Seock of-
Oncondwa Therapeulc Ine. LUSA
Pty Prasmaceuticaly Ing., LISA

Investment i Preference Shanes
Sotesfiary Companies [Unquoted):

b Pully paictup, 8%, Redeemable Cormadatree Prefinmmoe shanes of Tyous Technalogies Lemited
It Pully paschup, 5%, Redeemabie Non-Currlatres Prefarance shares of Diaforhasth [ngia Lred
In fully paid-un. 10%, Redesmabie Clmulative Prifersnce Shanes of Aldar Phamaceticals Limass
In fully paatt-ug, Optiorsity Convertitie Redesmsatie Preference shanes of Zyus Hesthcans Limited
I fuly paid-, Ophonady Corestibie Redesmatbie Preference shenes of Zydus Heslthcane Phisppings Inc.
I Fuly panicl-ug, Optionaily Convertitie Hadeernatle Preference shases of Trdus Intermabaonal Private Limsted

Joirt Vertuee Compueny [Unguoted]:
In fdly pad-up, 5%, Redesmable Non-Comutitie Preference Shares of Bayer Sydus Prarma Private Limited

B Detaly of Other Irvestmanis:
Quted:
Ervestrnens in Equity Instruments:
I Pty pend-up Eguity Shawes of

Houeng Devrlopment Fsancs Corporation Lemited
HOFC Bank Limsed
Eolopye Camibn Limfted
Camiin Fine Soendes Limited
Irptys Kase Corsullsnts Limifed
Salet Projects Limited [Ra. 50,000/~

Unipuntid;
I Py paid-up Equity Shangs of:
Banuch Erver Infrastructuee Limied R 120400~
Harrnads Ciesn Tech
Emang Infrastructiune Company Limited
Gaggarat Venture Fmance Limted
Saraswat Co-Op Bank Lirsted [Ry. 20,3500
Shameag Wehat To-Op Bank Limeed (R 2,500/ |
The Greon Emaronment Co-opecative Sooety Limed [Rs, 5,000/ )"
Sneaalih Sokol Waste Managerment Limmed (s 200,000/ ]

Irestnent. in Preference
ILinauoted:
In Ty paed-up, 1%, Redesrnable Cumulstive preferance shares of Ermang Infrastructure Comoany Limied
Total

i0

136
145
15,102
w0
200
BET

7,150
14

Nota: 3-Loam:

[Ungecisred, Consederod Good ursess oherwse stated|
Loans and Advances. to Retabed Parties [*]
Others,

Conmdered good

Corsidered dowbifia

Lirsss Provision fod dooblfid sdvances

Total

[™] Detadis of oans purssant 1o Sechon 186(4) of Comparies A, 2013 (8]
Narne of the party and relationshg with he party 1o whom oen gren:

& Bubsidary Company;

Zyous Technologies Limiled

Benchern Pharmaceuticsl Indurtings Limaed

Dialforhesti bndia Limited

Leva Pharmateuticals Lmited

Lt Interngtonal Private Limaed

LR I -

Totsl

(#) Loans wich ae uistandog & the end of e respece perod #nd

Hiotes:

& Abthe gbove inai have beer gven for busiress puposes.

o Al the loans. are interes baanng escept the aen given to Dis¥orhesith [ndia Limded. mHC;uP

€ A the above ans ane repayabie wilthin § pened of 3 19 5 vear, /%}" o
4 v
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CADILA HEALTHCARE LIMITED
Motes bo the Fnancial Satements

INR-Millions
As at
Docasmiser 11, 2018

Mote: 4-0ther Mon-Current Financial Assets:
[\nsecured, Considered Good unless offerwse stated|

Balanoes wih Stautary Authoeities 1,087

Securty Deposts 120

Derrvative Assets 1,740

Total i E‘;
Mobe: 5-Other Mon-Current Assets:

[unsecured, Cansidered Good uniess olfermse stated)

Captal Advances 1,797

Total ﬁ:ﬂ
Hote: 6-Corrent tax assets [Net):

[Unsscured, Comidered Good unbess obherwise stated)

Advanoe payment of Tas [Met of provigon for taation] 366

Total ﬂ

Note: 7-Tnventories:
[The Inventory = valued o lowes of o= and nat resinable value)
Czssification of Inventones:

Ranw Matenad 4,122
Wark-in-progress 1,535
Fnished Goods 1,502
Stock-ir-Trade L2144
Dithars:
Paciing Materialy 06
Mote: B-Tnvestments:
Trvestrat in Mutual Funds [Quoted] 502
Total ___“m
|Mote: S-Trade Receivables:
Oulztanding for § penod excesding ws manths from the date they are due for payment:
Considened doubithi 2%
Lasts: Pravitien for daubthul deats E—
Others- Considered  gacd 10,338
Total 10,338
Rote: 10-Cash and Bank Balances:
Balances with Banis 980
Cagh g Hand 2
Total “i
Mote: 11-Loans:
[Unsecured, Consigened Gooal
Loans and sdvances to retsted pames [+] 342
Cihers 8
Total 370
%] Details of Loasts and Advances to Reiated Parties are as undes:
& fydus Workdwide DMOC [Dubad [Agvance for subseripbion o Equty Snares| 342
ﬂ]
|Note: 12-Other Curtent Fi lal Assets:
[Usrsecured, Considensy Good)]
Balances with Stutory Athonties 1,219
Interest Recenabies 579
Tatal hm

Note: 13-Other Current Assets:
[ungecured, Considered Good|

Achvances o Supalers 423
Export Incertive Recenabied 387
Total R e 923 |
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CADILA HEALTHCARE LIMITED
Notes to the Financial Statemants

IMR-MiiBong
A% @t
- = Oecammie 31, 2014
Note: 14-Equity Share Capital:
Authorised:
1, 25,000,000 Equity Shares of Re b 1,725
e—
Iswwed, Subscribed and Pald-up:
1,000, 742,600 Etuity Shares of Be. 1" wach, fuly pakd-up 1,024
m A
Mote: 15-0thar Equnityt
DAfver Rissrves:
International Business Development Reserve:
Baange & pm l4a Batarce Shoet 2,000
Ganaral Reserve:
Baance as per last Balance Sheet 18,550
Foreign Currency Monetary Items Transiation Differonce Account:
Balarcy e per |ais Balance Sooot {aa)
Agd! [uess]- Credied) |Debited ) dienng the year 11
1
Surpius in Statement of Profit and Loss:
Balance a3 per S Raance Shect 44,359
Add Profil for the ves 3,199
Batance a5 ot the end of the e 47,558
Toisl —_— 05199
|Mote 1 6-Bormowings:
INH-Millions
Mon-current Caurment Maturities
Dpcember 31, 2006
& Term Loans Froem Baris
8 External Commential Botrowings in Foregn Currency [ Satuned] 1,359 1,136
b Evienal Comemerod Bomoaengs in Foresgn Currency | Usecyred] 1,84 476
3193 1,612
B8 From Othars {Unsecuned] 45 10
otal s 1822
The abowe Bmount e e
Seuned omomings 1,359 1,136
Urmsetured borowrga 1879 486
Amount dactved ander the et "Csher Carrens Lussdites” [Wote-41] > (1,622}
Mt armount :_IEE -
[THR-Milligns
Ag ot

Dergesra 1L, JO L&

[(Mota: 17-Other Non-Current Financial Liabilithes:

Trade Deppsis (2]

Oxhers F ol

Total 355
\Wote: 18-Provisions:

Prowsn for Emgloyes Benefis 1,130

Total i ln
[Mote: 19-Barrowings:

Loans repayabie on Demend;

Working Capetal |oars from Banks [Setined] 1,150
‘Workiyg Captni Loars from Banks [Unsecured] 9,299

Total 10,445
Mote: 20-Trade Payables:

Dtmars 11.023

Tokal J
Mote: 31-Other Financial Liabflities:

Curent Matunbss of Long Term Dedt [Refer hote- 16] 1832

Irfterest stonued but not doe on Borrowings 3

Proesson for Expenis L1

Pavaiie to Slatutory Authories T T 477

Uripaig Drvdenon [*1 e 30

mr 'r. J

|'1 These are PO amounis gue and SulEIANSNG LD e Crecded 10 Iivvesiod EQutadon and pﬂ.‘l’.l!:]_ﬂl'l.ru"d

T iREL
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CADILA HEALTHCARE LIMITED
Hotes to the Financial Stat
INA-Milllans
As ot
11, o
Note: 23-Other Current Linbliities:
gwances from Cusiomans, 63
Tokal 63
Note: I3-Provisions:
Provison for Employer Benefits 196
Proneriaon for chiemt Tor product expry 0d retumn of gocds 58
Tots 154
Mote: 24-Liabilitles for Current Tax [Net]:
Pronasion for Taxabon [Net of advance payment of e 25
Total 15
INR-Milligns
Period ended
Docembes 11, 3148
|Mote: 2%5-Rewenue from Operations:
Sy of Prodiacts (Gross) 342
Other Djeratang Reveniss:
Heyalty Income 85
Met Gain an foreign curenty Wansactions and transiaton [~ 157
Licerse Feed L]
Eupirt Incerdroes (L]
Miscellaneous noome 116
I_.::I.“
Total 3!'4“]
] inhuthes reseanch related Net Loss ot foresgn cutrency Lransactions and irarslation []
MNobe: 26-Other Income:
Interest Incorne [Groess):
From Othirs [Other than current investmerds] a0
Diividend Income [Gross]:
Fram Long Term lmestments [*] 826
Gain on Sale of Investments 5T
DOther Mon-operstng Incoms 114
Total k:ﬁ
1*] Inchuges dividend from subsidaery companses B
|Mote: 27-Cost of Materials Consumed:
Ranw Materdds [Pharmaseutcal ingredents |
Stoth #t commancement 324
Add: Purthases B, 257
10,581
Less: Ghock ot ciose #,122
6,459
Pacung Materialy cormaimed 2,052
ot I ¥ 7Y
|Mote: 28-Purchases of Stock-in-Trade:
Purchases of Stock-in - Trade a.470
Total 7T
|Mote: 29-Changes in Inventorkes:
Stock ot commancemant:
Wark-in-pogress 1,250
Firshed Goods 1,369
‘Snci-in-Trads 1,183
3,802
Less? Sbock ab dose!
W= progress 1,535
Firchad Goods 2,502
Suocw-n- Tragde 1,244
- 5,281
wBla
Total /,';‘ S Mfﬁ“' {1,479}
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CADILA MEALTHCARE LIMITED
Hotes to the Financlal St ts
INR-Milligns
Perbod ended
i 13, 1EER
Mote: 30-Employes Benefits Exg
Salates and wages 6,691
Contritaion to provoent Brg ainer furas 4T3
Stalt weiare expenses 248
Gruss Expenses TAL4
Less: Hacowiry of xpeToes ipwarss Cosl ARcCation Charges 1008
Total | £.A0E
Aot expisie ncludes Beseart? refatng Expinses i3 foliows:
‘Sadpries and wages R4
Contribution 1o provadent and other funds L
AR wall e pxpenses 38
Taly L GdE
[ote: 31-Finance Cost:
Intpres dxpense [*] 131
Ot Bormowing Costs 2
Net [Gan ]’ Lpss pn forelgn culrency transactions and transiabion {10}
Bank commsson & charges Fl
Total e 152
[*] The break up of mterest Sxenis it MARs Reads i§ Gren beigw
On term loans Bs
Om weorking capial lamns 42
Crners 3
Tl e
HWobe: 32-Othor Ex|
Renearch Materigls 923
Analyticel Experies s
Cansumpton of Stores 4nd Goame pars 1,270
Peever & fuel L140
Rent 73
Repairs 10 Budtings 152
Repairs to Plant snd Magkinery 302
Repairs o Othens 63
Inrsurance 184
Rates and Taxis [exciubing s on mcame] ir
Procedsing Chaigs 305
Managing hrectors” Remunpratgn s
Trawiing Expenses &30
Lagai and Professonal Fess 1345
Commmissnn on saes ane
Freight and lorwanting on sales ¥r4
Represortative Allowanced 613
Ceher marketing vpanses 1435
Bad Debis:
Bad dedis writen off i
Prevmon foe Doubeful Debts |Net] 15
16
Dwrectory” Tees 4
Mt Loss on deiposs of Faoed Astets L
Donations 4
Miscelsnecus Experte; L LA
Gross Exponses 12,645
Less: Recovery OF expernces towards Cost Aliocation Charges 300
Tokal ﬂ
Aborve experdet moiudes Research related expenses as fofows:
Rewearch Mabeoss s
Arahtacal saponses ELE
Comsimmption of Stores and yoar g Carts 618
Poweer & Fuel 12
Repairs i Bulsings 13
Boenary bo Plant and Mathinesy 15
Repairs to Othars 12
Ingarance 7
Travekng Expecrses 42
Legal and Professonsd Tees 746
Hsrsilanenis Eapenses fenciytng Deprecation] 611
Wte: 33-Calcuiation ol Eamings per Equity Share [EPS]: T H o
The mamerators and Denoranation used 10 Siiouiate 18 bast 8nd diuted EPS an as foiows: o
A Profi, attitoabie ta Sharehalders = i INR-Mibors 3,280
B Basc and weighted swerage number of Eguty snares outstanding Gunng e yedr f.,-!. e Humbers| - 1,023,742,600
C  Nomenal value of equity share ".r_ =i :} Ll i
D Bamc & [uzod EFS d/: '.'\'"'-,_ - é,‘ IR 1
ol
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SUPPLEMENTARY UNAUDITED ACCOUNTING STATEMENT OF THE TRANSFEREE COMPANY FOR THE PERIOD ENDED 31%"
DECEMBER 2016

CADILA HEALTHCARE LIMITED

Iydus Healthcare Limited [Formarly known as Garman Remodies Limited]
Balance Sheet as at December 31, 2016
Particulars Nota INA-Millions
No. As ot
3ist Dec, 16 | 3ist Mar, 16
ASSETS:
Non-Current Assets:
Fixnd Assels:
Property, Plant and Equipment I B7& Ba7
Capital work-in-progriss are 1
Goodwill i 37,385 40,485
Dtfier Intangible Asiets 1 5,533 587
44,770 41,941
Other Non-Current Assets
Alternate Minbmuam Tax Credit Entitiement 3 3,135 3,138
Finantial Assets
Man-Current Investments 4 14 8
Long Term Loans and Advanies 5 550 5
564 59
Current Assels:
[rventories L] 1,091 959
Financial Assets,
Current Investments r a .
Trade Receivables 8 Ta1 7
Cash and Bank Balances 9 4032 100
Short Term Loans and Agvances 10 148 Bl
2,533 1,847
Other Curront Assets 11 175 135
1,807 1,982
Total 5_&!_}6 ‘l?:;‘!-ﬁu
EQUITY AND LIABILITIES:
Egquilty:
Equity Share Capitsl 12 7,334 5
Other Equity 13 41,557 41 757
48,896 al, 767
Non-Current Liabilities:
Financinl Lisbiies:
8% non- cumalative redecmable preference share 5 pri ]
Lang Term Provisions 14 1o 5
Deferred Tax Liabilites [Net) 15 79 83
114 113
‘Current Linbilities:
Financial Liabdliies’
Short Term Barrowmngs 16 ] 504
Trade Payabies
Dues to Micro, Small and Small Enterprises L] ]
Dues to Others 17 1,939 447
Other Current Financial Liabilities 18 117 162
1,056 509
Other Current. Lishifities 19 140 BS
Shart Term Provisions Fii) 30 n
Liatilities for Currenit Tax [Net] 24 A0 1
210 150
Total 5;1 176 47,116
Far Dydus Healthcare Limeed
Fofikly. Al D0
Mten O Parekh
Directon
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Zydus Healthcare Limited [Formerly known as German Remedies Limited]
Statement of Profit and Loss for the period ended December 31, 2016

Particulars Mote INR-Millions
Mo. Period ended December 31
2016 March 31, 2016
REVENLUE:
Revenue from Operations 3 7,829 1,629
Cther [ncome P 20 B3
Taotal Revenue 7,849 1,712
EXPENSES:
Cost of Matenals Consumed 4 1,437 61
Purchases of Stock-in-Trade 25 79
Changes in Inventories of Finished goods, Work-in-progress and Stock-in-Trade 26 =34 (&9)
Excice Duty on Sales ira 85
Employes Benefits Expense ) 135 22
Finance Costs 28 241 ¥
Depreciation, Amortisation and Impairment expenses 3,256 682
Other Expenses 29 2,310 459
Total Expenses 7,797 1,504
Profit before Tax 52 209
Less: Tax Expense:
Current Tax 13 2B
Deferred Tax -4 90
Price year's tax adjustments
9 118
Profit for the year 43 a0
OTHER COMPREHENSIVE INCOME:
Items that will be reclassified to profit or loss:
Met Gain/ {Loss) on of a net investment 5 13)
Re-measurement gains/ (Josses) on defined benefit plans
Income tax effact
Other Comprehensive Income for the year, net of tax 5 {3}
Total Comprehensive Income for the year 48 §7
Basic & Diluted Earning per Equity Share [EPS] [in Rupees]
Notes to the Financial Statements

For Zydus Healthcare Limited
A TS
e __—
oy \\:"\ Paderiy AR5 X

__.,.II
= | AHMECAZ AR 221
B '

N

Nitin D Parekh
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CADILA HEALTHCARE LIMITED

Zydus Healthcare Limited [Formerly known as German Remedies Limited]
Notes to the Flnancial Statements
Note 1- Proparty, Plant and Equipment:
Leasehold Plant and Furniture and Office
Land Bulldings Equipment Eixfures Vehicies Equipment

Gross Block:

Acquired ynder the Scheme 289 202 366 2 5 2

Additions 3 i 0

Disposals

Other adjustments

As at March 31, 2016 288 205 382 F 5 F

Additions 76 14 0 2

Disposals (1) (0)

Other adjustments

As at Decamber 31, 2016 265 205 3ﬂ=5=. F 5 4
Depreciation and Impairment: —

Acquired under the Scheme

Depreciation for the year 1 1 16 0 i} o

Impairment for the year

Disposals.

As at March 31, 2018 1 1 16 0 0 [V

Depreciation for the year 3 74 o 1 0

Impairment for the year

Disposals

As at Decomber 31, 2016 - 3 B__ 90 [ = 1 !
Net Block:

As al March 31, 2016 289 203 367 2 5 1

As at December 31, 2016 362 _197 306 2 L %
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Mote 2- Goodwill and Other Intangible Assats:

Gross Blotk:
Acquired under the Scheme
Additions
Disposals
Cther adjustments
As at March 31, 2016
Acguired under the Scheme
Additions
Disposals
Other adjustments
As at Decemnber 31, 2016
Depreciation and Impairment:
Acquired under the Scheme
Depreciation for the year
Impairment for the year
Disposals
As at March 31, 2016
Depreciation for the year
Impairmant for the year
Disposais
As at December 31, 2016
Net Block:
As at March 31, 2016
As at December 31, 2016

Zydus Healthcare Limited [Formerly known as German Remedies Limited]
Motes to the Financial Statements
Brands/ Technical|
Goadwill Trademarks Kngw-how
41,149
578 11
41,149 578 11
5,000 17
s 7, BR— )
663 L V]
663 1 0
3,100 0 1
;i?H T1 I
40,485 577 10
!Zl#’ 5,507 il

_/'._-_1'. -
B o)
25 '.-'JHF.?EiAE/
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CADILA HEALTHCARE LIMITED
Zydus Healthcare Limited [Formerdy known as German femedias Limited)
Hotes to the Financial Stat [
INR-Milllans
As at
315t Dec, 16 | 3ist Mar, 16
Hote 3- Other Mon Current Asset:
ARemate Minimum Tax Credit Entthemnt 3135 3138
Wit 2,135 3,135 |
|Note 4- Non Current Investmaents:
Other Ierestmanis
Irrvestrments in Equity [nstruments 14 g
Investrment in Foced Capital of Pavtnership Finm
Tatal 14 E]

Note 5- Long Term Loans and Advances:
[Unsecured, Considered Good unless obherwise stated]

Capital Agvances 493 42
Security Deposits 7

Advance Payment of Taxes

Loan to Biochem 50

Total m 50

[Nate 6- Invantories:
[The Inventory 5 valued at kower of cost and net realisable value |
Classification of Immentories

Rawr Matariass 4a1 385
Work-inprogress 49 18
Finished Goods 490 5085
Finished Goods Traded 19 .
Othars:
Packing Materiats 52 50
Total 159 5

Note 7- Currant Investments:
Jrvestment in Current Capital of Parnership Firm

Hote B- Trade Roceivables:

Cuestanding for & pened exceeding sie months from the date they ane due for payment:
Setured - Conidened good
Unsecured - Considered good

Consiered doubtful 16
16 1}
Less Pravision for doubtful debls 16 a
- o
Others- Considered good
Ungecured ral Ty
Totst T8l a7
791 rd
il L
Note §- Cash and Bank Balances:
Balances with Banks 402 9
Cash on Hand 1] [
Tokal 402 0D
_q—

Hote 10- Short Term Loans and Advances:
[Unsacured, Consldared Good)

Dttwers:
Balanges with Customs Central Excise Sales Tak Authorities 248 81
Advances recoverable in cash or in kind or for value to be receives 0 i

Total 148

Mobe 11- Other Current Assats:

Acvance payment of Taxes 244

Int.Acorued But Mot Due o

Advances to Suppliers 31 135

27s

135
———
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Zydus Healthcare Limited [Formerly known as German Remedies Limitad]
Balance Sheet as at Decembaer 31, 2016
Note 13: Equity Share Capital: i
3lst Dec, 16 31st Mar, 16 15t Apr,15
Mo, of Sharey INR-Mia o, of Shares TNR-Mic Ho. of Shares INR-Mia
Equity Shares of INR 100/ - each, Issued, Subscribed
and Fully Pald-up:
Ag a2 March 31; 2016 &, 000 5 24,000 i 4,000 2
Aod:  [ssued Bonus Shares during the yea 24,000 3
Add: |ssued shares as a part of schement of Amalgmation of Rs, 1,890, 742 189
100/- each
Al - preferdnce Share 7,150
s bt Decernber 31, 2016 '-"I;-'“ ﬂ_ 7
iﬂﬂ! 13: Other Equity:
1hiR - Milions
General Capital Suplasin | o Capitel
Particuiars Staternent of Total
Ruosanm Resarve Profit snd Loss Susp. Ac.
Batance as on 015t Apnl, 3015 a5 per | GAAP 01 is 136
Ada Fair Valuation of Non Current [nvestment k|
Add Re-classfication of Proposed Dividend €2
i Re-classdication of Corporate Dvidend Tax 13
Add Gain on Fair Valuation of [, In Fued Capital of Parnerstip Fitm B4
Balance a5 on DUst April, 2015 a5 per IND AS 101 E» !ENG
in
General Capita) | Surehs Share Capital
| Particulars Staterment of Total
Rasarve Reserve Profit and Loss Susp, Ac.
Balance a8 on 01st April, 2015 1m 35 LDED
Add Profit for tha yoar 0 g0
Add Sutsidy Receved under Capital [mwestment Scheme [acquired ander Schema of =
Amalgamation ] 134 134
Add Share Capital pending for Allotment 41,534 41,536
Add Fair Valuation of Non Curment Investmant (3
Les: Amount wtilised for Bonus of Shares [2) (2)
Les: Gain on Fair Visluation of e, In Fined Capital of Partnership Fiem (Knack off) (Bas)
Les: Payment of Proposed Dividend {153} {153)
Lex Payment of Conporate Devidend Tax {32) {31)
Les: Re-classification of Preference Share Capital Value (25} (25
Balance as on 31st March, 2016 99 134 {61} 4:.;1 1 An7ey
Surplus in
Ganeral Capital Share Capital
Particulars Statemant of Total
Rasorve Aesarve Proft ned Loss Susp, Ac.
Balance as on 1st April, 2016 EE 134 (62) 41,511 41,77
Acd Profit for the year 43 43
Add Tr, From Securities Premium Account 41,522 41,332
At e Waluaion of MNon Cumment Irvestmient 5
Lk Trr, T Securitles Premism Acogent [41,511] {41,531)
Les: Stamp duty paid on Issuance of Equity & Preference Shares [65) {65)
Balance as on 315t Decembaer, 2016 41 1M {1 41,552
INR-Milllons
As at
Jist Dec, 16 | J1st Mar, 16
Mobte 14: Financial Lisbd
B non- cumudative redeemabie preferance share [*]
1,54, 460 shares ot f'ace vadue of Rs. 100/ sach 15 Fid
2 5
(Mote 14: Long Term Provisions:
Provrsion for employes Benefis 10] L
q 2
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Iydus Healthcare Limited [Formerly known as German Remedies Limibed]
Balance Sheet a3 at December 31, 2016
|Mota 15: Daferred Tax Liabliides:
A Beeak up of Deferred Tax Lisbilities and Assets nto major components of the respective balances are a5 under:
INR - Millicns
Aeuired Charge for A5 ot Charge for As at
Jnger ihe previous March 31, the currnt D 31,
Scherme year 16 ye 2018
Deferred Tax Liabilibes:
Depreciation B 1526 1633 1,362 1,996
Darharred Tax Assts.
Retiremarnt benedits 2 ] 2 k| ']
Provision for Bad and Doubtiul debis i Fd i 3
Frovision for Expery and Breakages 11 [ 10 i 10
Unabrsorbed depreciation 1,535 1,536 1362 1898
DOithas. . i i ] n 1
Totai 15 1,535 1,550 1,356 2,917
fvet Deferrad Tax Liabiities i S 5] 4] 79
|Notw 16~ Short Term Borrowing:
Others: [Unsecired].
From Related Party
Cadila Healthcare Limited [*] a 4,504
1
|Mote 17- Trade Payables - Dues to Others:
Trade Payabiles 1,939 417
1222 IH -
Note 18- Other Current Financisl Liabilithes:
int.Accrued Due bt nat pakd 4 54
Bank Book averdraft 93 108
w
Mote 19- Other Current Liabilithas:
Arvances from customers 8l
Others:
Provision for Expenses 15 14
Payalile to Statutary Autharities 125 [i+]
140 77 0
Total 140 L] )
Naote 20- Short Term Provislons:
Prowision for Emphoyes Benefits. b
Ovhers;
Prowagion for Taxagon 1]
Prowvigiaon for claemd for product expery and return of goods [*] 30 k1]
L L) 30 g
H 17 0
Note 21- Liabilities for Current Tax [Met]:
Provemon for Tacation [Mat of advance payment of tax of RS, 9 {As at March 31 March 31,
2015 fis. 7} Millkons) 40 13
Al 3
Note: 21- Contingent Liatklities and commitments [to the extant not provided for]:
A Contingant Linbiiities:
@ Dther money for which fhe company & contingently lable;:
i In respoct of the demnand raised by the Caniral Exciie, Stabe Excrie B Serace L] E2
Taw dopt, agasnst which the Company has profemed an appeal, The Company has been
legally advised that the demand is not tenabie
B Commitmants:
@ Estimated amount of contracts remaining o be axsruted on capital accounl and nol proseded foe 1,094 ¥
[Met of Advances of Rs. 1,98,375 {Prewvious Year: Rs. NI} Thousands]

e

AT}

Q:HC;I&
o' [':f;'g:/;;f_eumm)
]
“,:\_/

R

o

86



CADILA HEALTHCARE LIMITED

Cadila

Healthcare Limited

Zydus Healthcare Limited [Formerly known as German Remedies Limited]
Motes to the Financlal Statements
INR-Millions
Period ended December 31
w16 | 2015
Note: 23- Revenue from Operation:
Detaiis of Gross Sales under broad heads:
Tablats 7,829 1,629
Capaufes
Other =
Total 7,829 1,629
Cther Operating Revenyss:
Miscedlaneous Income 18 3
Share of Profit from Partnership Firm 78
Interest Income [Gross]:
From Others [Other than cumrent investments] 1] 1
Dondend Income [Gross]:
From Long Term nvestments. 2 1
Tatal 20 83
Mote: 24- Cost of Material Consumed:
Opening Stock 385 348
Add: Purchases 1,329 36
1,714 3as
Less: Stock at close 381 385
1,133 121
Packing Matenals consumed 204 39
w 261
Mote: 25- Purchase of Stock in Trade:
Purchase of Stock in Trade 79
Total 79 [
Details of purcahises of Stock-in-trade under broas heads:
Tablet 43
Capsubps
Others 36
Total = 79
Mote: 26- Change in Inventories:
Opening Stock
Work-in-progress 18 55
Finished Goods 506 401
Stock-In-Trade
524 456
Less: Stock at dose:
Wark-in-progress [*] -31 49 18
Fireshed Goods [**] 16 490 506
Stock-1n-Trade a0 19 ]
558 524
(34) (69
Exfferential Excise Duty on Opening and Clasing stock of Fnished Goods
{34 (69)
2\
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CADILA HEALTHCARE LIMITED

Zydus Healthcare Limited [Formerly known as German Remedies Limited]
HNotes to the Financial Statements
INR-Milliens
Period ended Decembar 31
2016 | 2015
Note: 27- Employee Benefit Expense:
Salaries and wages 117 17
Contribution to provident and other funds [*] 8 2
Staff welfare exponses 9 3]
Total 135 22
[*] The Company's contribution towards the defined contribution plan.
The Company miakes Provident Fund Contributions to defined contribution retirement benefit plans for qualifisng employees, as
specified under the law. The contributions are paid to the respective Reglonal Provident Fund Commilssioner under the Pension
Scheme.
Mote: 28- Finance Cost:
Interest expense [*] 240 3
Other Borrowing Costs 60
Bark commisson & charges 2 0
Total 241 62
[*] The break up of interest expense into major heads is given below:
On warking capital loarns 1] o
Others 240 3
Tokal 240 3
Note: 39- Other Expenses:
Consumption of Stores and spare parts 35 2
Power & foel 51 9
Rent [*] 2 1
Rapars to Bulldings 7 1
Repairs to Plant and Machenery 21 2
Repaars b Others 3 1
Advertiserment Expesnes 0
Insurance 10 4
Rates and Taxes [excluding taoes on income] i i
Royalty 124 24
Traveling Expenses 6 5
Legal and Professional Fees B 8
Net Loss on foreign currency transactions and translation 1]
Commission on sales 92 22
Freight and forwarding on sales 19 F)
Cost Alincation Charges. [*Y] 1,331 288
Other marketing expenses 535 62
Bad Debts:
Bad debts written off B 4
Provision for Doubtful Debls 3
B 7
Wet Loss on disposal of Fixed Assets 0 [}
Miscallanecus Expenses 66 22
Gross Expenses 2,310 459
[*] The Compary has taken various residential/ office premises/ godowns under operating lesse or
leave and license agreement with no restrictions and are renewable/ cancellable at the ophion
of either of the parties. There are no sub-leases. The lease payments recognised under “Rent 2
Expenses” are:
{**] This refers to the payment of cost allocation charges to Cadila Healthcare Ltd. [CHL], pursuant
to the Cost Allocation Agreament betwean the Company and CHL, whargin the parties have
agreed to share the common resources of CHL.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH, AT AHMEDABAD
CA (CAA) NO. 5/230-232/NCLT/AHM/2017

In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 - 232 read with other
relevant provisions of the Companies Act, 2013;

And

In the matter of Cadila Healthcare Limited;

And

In the matter of Scheme of Arrangement between Cadila
Healthcare Limited and Zydus Healthcare Limited and
their respective shareholders and creditors;

Cadila Healthcare Limited, a company incorporated under the }
provisions of the Companies Act, 1956 and having its registered

office at Zydus Tower, Satellite Cross Roads, Sarkhej-Gandhinagar }
Highway, Ahmedabad- 380 015, Gujarat, India. )

EQUITY SHAREHOLDERS
FORM OF PROXY

...Applicant Company

I/We, the undersigned Equity Shareholder/s of Cadila Healthcare Limited, being the Applicant
Company abovenamed, do hereby appoint Mr./Ms. of and failing him/
her of as my/our proxy, to act for me/us at the meeting of the Equity

Shareholders of the Applicant Company to be held at J.B. Auditorium, Ahmedabad Management Association, Dr. Vikram
Sarabhai Marg, ATIRA, Ahmedabad-380 015, Gujarat, India, on Thursday, the 30*" day of March 2017 at 10.00 a.m. (1000 hours)
for the purpose of considering and, if thought fit, approving, with or without modification(s), the arrangement embodied in the
Scheme of Arrangement between Cadila Healthcare Limited and Zydus Healthcare Limited and their respective shareholders
and creditors ( the “Scheme”) and at such meeting, and at any adjournment or adjournments thereof, to vote, for me/us

and in my/our name(s) (here, if ‘for’, insert ‘FOR’, if ‘against’, insert ‘AGAINST’, and in the latter
case, strike out the words below after ‘the Scheme’) the said arrangement embodied in the Scheme, either with or without
modification(s)*, as my/our proxy may approve. (*Strike out whatever is not applicable) Affix
Dated this day of 2017. Signature | 15paise|
Name revenue
Address : stamp
No. of shares held (For Demat holding)
DP Id. (For Physical holding) Client Id. Folio No.
Signature of Shareholder(s) : Sole holder/ First Holder Second holder

Third holder Signature of Proxy
_ — — — — e - — - — = — — — — & — — — — —

Cadila

CADILA HEALTHCARE LIMITED
Registered office: Zydus Tower, Satellite Cross Roads, Sarkhej-Gandhinagar Highway, Ahmedabad- 380 015, Gujarat, India
Phone No: +91-79-26868100 CIN: L24230GJ1995PLC025878 Website: www.zyduscadila.com
EQUITY SHAREHOLDERS
ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND OVER AT THE ENTRANCE OF THE MEETING HALL

MEETING OF THE EQUITY SHAREHOLDERS ON THURSDAY THE 30™ DAY OF MARCH 2017 AT 10.00 A.M.
I/We hereby record my/our presence at the meeting of the Equity Shareholders of Cadila Healthcare Limited, the Applicant
Company, convened pursuant to the final order dated 15 day of February 2017 of the NCLT at J.B. Auditorium, Ahmedabad
Management Association, Dr. Vikram Sarabhai Marg, ATIRA, Ahmedabad-380 015, Gujarat, India, on Thursday, the 30t day of
March 2017 at 10.00 a.m. (1000 hours).

Name and address of Equity Shareholder (IN BLOCK LETTERS)

Signature
Reg. Folio No. ClientId. D.P.ID No. of Shares
Name of the Proxy* (IN BLOCK LETTERS) Signature

*(To be filled in by the Proxy in case he/she attends instead of the shareholder)
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Notes:

1.

No vk wnbN

The proxy must be deposited at the registered office of Cadila Healthcare Limited at Zydus Tower, Satellite Cross Roads,
Sarkhej-Gandhinagar Highway, Ahmedabad- 380 015, Gujarat, India, at least 48 (forty-eight) hours before the scheduled
time of the commencement of the said meeting.

All alterations made in the form of proxy should be initialed.

Please affix appropriate revenue stamp before putting signature.

In case of multiple proxies, the proxy later in time shall be accepted.
Proxy need not be a shareholder of Cadila Healthcare Limited.

No person shall be appointed as a proxy who is a minor.

The proxy of a shareholder blind or incapable of writing would be accepted if such shareholder has attached his signature
or mark thereto in the presence of a witness who shall add to his signature his description and address: provided that
all insertions in the proxy are in the handwriting of the witness and such witness shall have certified at the foot of the
proxy that all such insertions have been made by him at the request and in the presence of the shareholder before he
attached his signature or mark.

The proxy of a shareholder who does not know English would be accepted if it is executed in the manner prescribed in
point no. 7 above and the witness certifies that it was explained to the shareholder in the language known to him, and
gives the shareholder’s name in English below the signature.

—_ — — — = — - - — = — — — — 3 — — — — —

Notes:

1.

Equity Shareholders attending the meeting in person or by proxy or through authorised representative are requested to
complete and bring the Attendance slip with them and hand it over at the entrance of the meeting hall.

Equity Shareholders who come to attend the meeting are requested to bring their copy of the Scheme with them.

Equity Shareholders who hold shares in dematerialized form are requested to bring their client ID and DP ID for easy
identification of attendance at the meeting.
Equity Shareholders are informed that in case of joint holders attending the meeting, only such joint holder whose

name stands first in the Register of Members of Cadila Healthcare Limited in respect of such joint holding will be entitled
to vote.
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Route Map for the venue of the meeting, Ahmedabad Management Association (AMA)

Gujarat University
Exhibition Hall

GMDC
Ground

Alpha One
®

® cepT
University

Vastrapur

Gujarat
Road

University
&

Panjrapole 5
CrossRoad P8

Shivranjani

Sundarvan Cross Road

Government
Palytechnic

Jog
Roagpw Cross College

Sur,
€ndra Mangaldas Road Nehrunagar Circle
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If undelivered please return to :

Cadila

Healthcare Limited

CADILA HEALTHCARE LIMITED
Registered office:
Zydus Tower, Satellite Cross Roads,
Sarkhej-Gandhinagar Highway, Ahmedabad- 380 015, Gujarat, India
Phone No: +91-79-26868100 CIN: L24230GJ1995PLC025878 Website: www.zyduscadila.com



